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into the scale at the right moment of the war, with the consequences that I shall deal with later.
II
Naval shipbuilding is applied tactics, but it is also at the same time a money question. If Germany was to have a useful fleet, we could not allow ourselves any large unnecessary expenditure at all. The success of the work of the interested naval officers and the extensive staff of loyal officials can only be duly honoured by those who take our financial restrictions into account. No foreign navy has ever produced such a maximum of achievement with such a minimum of means. As we purchased in 1898 the principle of the permanent maintenance of the supply of ships mainly by renouncing any new taxation, and disarmed the Reichstag by pointing to the financial resources already at hand, we were never afterwards able to burn the candle at both ends. In naval expenditure we were not only behind England, but far behind America at all times, and now and again even behind Russia and France; by a better allocation of our money, however, we succeeded in building the second strongest navy in the world. To be sure, there are patriots today who reckon it as one of the sins of the German navy that it accomplished so much with the means voted by the Reichstag.1
Economy   requires  exact  work  and  business-like principles.    The Admiralty acquired a certain repu-1 Vide Appendix.re was too much delay in drawing at the right moment the historical consequences from the possession of it.
